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ECONONIC, TNEELIIGENCE COMITTTRR
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2323 Jemvorapy % Baildine
nd Conatitntion Avenus, N.W.

16 duly 1057
BRESERY
De. Gtto BE. Guthe, CI4, Chalrman
25X1A9 , 014, Vice Chairman

My, Edward Doherty, State
My, William Giloane, State
Col. George G. Russell, Army
Mr. J, Duncan Holmes, Army
Cdr, Ira M. King, Wavy
Col. Gaorge C. Melord, Alr Force
¥Mr. Paul ledet, Alr Porce
Mr. Jolm Egston, JC3
Dy, Norris G. Kenny, Defense
25X1A%a [ ©ccutive Sceretary

AEPROVAL OF MIVUTES

Lo Action: The winutes of the Bconomle Intelligence Commititos meete
ing of 28 May 19353, (BIC.N.27) were approved. -

EIC REPORTS

2. Aefdom: fn earlier papor entitled, "Proposed Criteria for the -
Publication of EIC Reporis® was redrafted and expanded into "Rocommended /
Provedures for the Imbtiation, Revisv, and Issuance of EIC Spongored
Stuwdles,” Thiz docowment was etroulated at the meeting and the mewbers wore
requegted to subeli their suggestlons or approval by 23 July.

HORTHLY STATUS OF PROJECTS

3. Agtdons In view of a recent IAC action, the EIC msmbers agreed
that in referring to EIC~R-2, Working Drafi, the EIC Monthly Progress Report
should read, ®A CIA draft. . .* rather than "The KIC working group draft. . %

f. Tt was sgreed that the EIC would take no further action on EIC.R«2,
Worklng Draft, until the ZIC members had reviewed the approved mimites of
the IAC meeting (14 July 1953) at wiich this subject was discussed.

5. The sumeary draft of BIC.R.5, "The Economic Importancs of the Rew
sources of Selected Areas to the U3 and Other Free World Countries,.® is %o
be sukmitted to the members for their review and approval. It was proposed
that the summery paper be distribeted ss an agreed FIC report, with the ap-
pendices Batribated as working papers.
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ERCPOSED EIC ADVISORY ROLE ON MATTONAL ESTIMATES

6. Action: It was reported that the Office of Nationsl Estimates, at
the request of the JIC, plammed to recommend to the IAC that a Hational
Intelltgence Estimate be preparod on the "Capabilities of the Soviet Bloe
to Conduct Ecoromlc Warfare fgainst the West.® Mr. Doherty, State, sugeested
that 1t should be the responsibility of the EI® to review propossls for NIE's
which are largely e conomic in naturs prior to their being officilally latd
on by the IAC. Dr. Gutho agresd to consult with the Assistant Director for
Hationa) Intellipgence Estimates to debermine whether some procedure could
be worked out for such a review.

DISCUSSTON OF OTCOND ANNUAL PROGRESS REFORT T0 THE TAC

7. Aellop: Pricy to the meeting, a paper, "Priority Program for EIC
Subcommt ttees" had bisen sent out to the members for their review. The pro-
gram was approved with certain changes and the EIC Secretariat was ine
struced to prepare mmd distribute a revised draft. '

4

8, It was declded that ancther meeting would be called on 23 July
for the purpose of having a deteiled review of the subcommittees® programs.

9: A dralt of tho second anmual EIC Progress Report is to be sube
mitted to the members for their approvael within the next two weeks,

10. Discngsion: Cde. King, Navy, suggested a short paragraph be in-
gerted in the Progress Report under EIC-R.2 stating the difficulties involved
in the preparation of this report. It was the sense of the meeting that the
Progress Report should honestly roflect the shortcomings of the EIC's past
activities. ‘ 25X1A9a
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